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THE RIGHT CALL?

Before you engage an attorney and begin legal

proceedings, find out if legal action like foreclosure

will result in recovery with an Equity Analysis.

Predict before you commit with Easy Collect’s

EQUITY ANALYSIS REPORT

Understand Your Position Before You

_ Mitigate Risks with Data Insights
Take Legal Action

When recovery efforts have reached their limits, Gain a deeper understanding of the property's

your Board may need to consider what to do next. economic condition and situational fact pattern.
This will show you the potential risks the
Escalating to legal action can be expensive and association faces if you choose to foreclose.
risky without the right data. The Equity Analysis
compiles everything you need to know to Forecast Potential Outcomes
determine if legal action is worth the high cost.

The report breaks down factors like mortgage

This comprehensive report shows your Board if L
balance, senior liens, and more, so you can

foreclosure on a property is likely to result in accurately forecast whether you stand to recover

recovery. . .
in a foreclosure proceeding.

Foreclosure only works if the association can
fully recover what’'s owed—otherwise it's just an Cost-Effective Decision Making

expensive burden.

The Equity Analysis is the most cost-effective
We may not be able to predict the future, but we way to determine whether pursuing additional
can significantly reduce financial risk by giving you legal action is warranted before you incur
the best chance for assessment recovery. substantial legal expenses.



LEGAL ACTION

Why You Need to Decide

When it comes to collecting on delinquent
assessments, foreclosure should never be your
first choice, but pursuing legal action may need
to be considered if all other options fail.

Choosing to do nothing means the association
loses income it was owed, and puts your
community at financial risk.

Before you pay for legal action, get an expert
opinion to determine if it's a viable option.

Get Answers to Important Questions:

= |s there is enough equity in the property?
Without adequate equity, the association
may not recover all past-due amounts. And
if nobody bids at auction, the association may
be forced to take title of an underwater property.

The Value of Knowing

Pursuing legal action without assurance of

= Are there any complications like bankruptcy
or probate proceedings? Special circumstances

like these could slow the process down. _ o ,
success is a gamble your association can’t

= Is there already a tax deed sale set or a lender afford. Attorney fees alone could cost your
lien foreclosure? If so, that would prevent an association thousands.

association lien foreclosure from proceeding. o o
Take the ambiguity out of legal action like

= How much of the other encumbrances/liens are association foreclosure. Let the Equity Analysis
prioritized over the association’s lien position? report inform your next steps.
Other encumbrances (ex. additional mortgages)
could wipe out the available equity, making Ready to get started? Request

foreclosure an unfavorable option. ] ] )
your Equity Analysis Report in the

Eliminate the risk of the unknown. Use analytics to Easy Collect Portal today!
make a data-backed decision.



